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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis perbedaan abnormal return 

dan trading volume activity sebelum dan sesudah peristiwa pengumuman covid-19 

di Indonesia pasa subsektor pariwisata. Metode penentuan sampel dalam 

penelitian ini menggunakan purposive sampling dengan jumlah sampel sebanyak 

16. Penelitian ini menggunakan data sekunder yang diperoleh dari website resmi 

Bursa Efek Indonesia. Teknis analisis data yang digunakan adalah Wilcoxon 

Signed Ranks dengan periode peristiwa selama 30 hari sebelum dan 30 hari 

sesudah. Hasil penelitian ini menunjukkan bahwa: (1) Berdasarkan uji statistik 

terhadap abnormal return selama periode peristiwa, ditemukan bahwa tidak 

terdapat perbedaan abnormal return yang signifikan sebelum dan sesudah 

peristiwa pengumuman covid-19 di Indonesia. (2) Berdasarkan uji statistik 

terhadap trading volume activity selama periode peristiwa, ditemukan bahwa tidak 

terdapat perbedaan trading volume activity yang signifikan sebelum dan sesudah 

peristiwa pengumuman covid-19 di Indonesia. 

Kata kunci: Abnormal Return, Trading Volume Activity, Covid-19  
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ABSTRACT 

This research aims to analyze the difference in abnormal return and 

trading activity volume before and after the event of announcement Covid-19 in 

Indonesia, the tourism subsector. The sampling method in this study used 

purposive sampling with a total of 16 samples. This research uses secondary data 

obtained from the official website of the Indonesia Stock Exchange. The technical 

analysis of the data used is Wilcoxon Signed Ranks with a period of events for 30 

days before and 30 days after. The results of this study showed that: (1) based on 

the statistical test of abnormal return during the period of events, it was found 

that there was no significant abnormal return difference before and after the event 

of the Covid-19 announcement in Indonesia. (2) Based on the statistical test of the 

trading activity volume during the period of events, it was found that there was no 

significant trading volume of activity before and after the event of announcement 

of Covid-19 in Indonesia.  

Keywords: Abnormal Return, Trading Volume Activity, Covid-19  




