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ESSAY

ANALYSIS OF THE EFFECT OF CURRENT RATIO, DEBT TO EQUITY
RATIO (DER), AND NET PROFIT MARGIN (NPM) ON STOCK PRICE

Case Studies On Companies Included In Unusual Market Activity (UMA) On
The Indonesia Stock Exchange For The 2016 — 2019 Period
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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh Current Ratio, Debt to
Equity Ratio (DER) dan Net Profit Margin (NPM) terhadap harga saham pada
perusahaan yang dinyatakan mengalami_Unusual Market Activity (UMA) periode
tahun 2016 hingga tahun 2019. Populasi Dalam.penelitian ini adalah seluruh data
Current Ratio, Debt to Equity Ratio (DER) dan Net Profit Margin (NPM). Sampel yang
diambil dalam penelitian ini adalah data Current Ratio, Debt to Equity Ratio (DER),
Net Profit Margin (NPM) dan Harga Saham yang dibatasi selama periode tahun 2016
hingga tahun 2019. Metode Sampel yang digunakan adalah dengan menggunakan
Metode purposive sampling, merupakan teknik pengambilan sampel dari. populasi
penelitian yang didasarkan atas ciri-ciri dan suatu karakteristik tertentu untuk mencapai
tujuan penelitian yang dikehendaki oleh peneliti. Peneltian ini menggunakan metode
analisis data berupa metode analisis/deksriptif, uji asumsi kiasik, (uji normalitas data,
uji  autokorelasi, uji ~ normalitas—residual, uji . multikolinearitas, dan uji
heteroskedastisitas), uji hipotesis (uji simultan dan uji parsial), dan uji regresi berganda
(uji koefisien determinasi dan persamaan regresi). Pengujian hipotesis pada penelitian
ini menggunakan analisis regresi liner berganda dengan tingkat signifikansi 0,05. Hasil
penelitian menunjukan bahwa secara parsial Net Profit Margin (NPM) berpengaruh
terhadap Harga Saham pada periode penelitian tersebut. Sedangkan Current Ratio dan
Debt to Equity Ratio (DER) tidak berpengaruh terhadap Harga Saham. Dan hasil
penelitian ini menunjukan uji F dengan tingkat signifikansi 0,025 lebih kecil dari 0,05
sehingga Current Ratio, Debt to Equity Ratio (DER) dan Net Profit Margin (NPM)
secara simultan berpengaruh terhadap Harga Saham pada perusahaan yang mengalami

Unusual Market Activity (UMA) pada periode penelitian tersebut.

Kata kunci : Harga Saham, Current Ratio, Debt to Equity Ratio (DER), dan Net
Profit Margin (NPM)
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ABSTRACT

This study aims to determine the effect of Current Ratio, Debt to Equity Ratio (DER)
and Net Profit Margin (NPM) on stock prices in companies that are declared to
experience Unusual Market Activity (UMA) for the period 2016 to 2019. The
population in this study is all. Current Ratio data, Debt to Equity Ratio (DER) and Net
Profit Margin (NPM)..The samples taken in this study are Current Ratio data, Debt to
Equity Ratio (DER), Net profit Margin (NPM) and Stock Prices which are limited
during the period 2016 to 2019. The sample method used is by using the purposive
sampling method, which is a sampling technique from the research population that
based on certain characteristics and characteristics.to achieve the research objectives
desired by the researcher. This research uses data analysis methods in the form of
descriptive analysis method, classical  assumption test, (data normality test,
autocorrelation test, residual / normality ' test, multicollinearity test, and
heteroscedasticity test), hypothesis testing (simultaneous test and partial test), and
multiple regression (test coefficient of determination and regression equation).
Hypothesis testing in this study used multiple linear regression analysis with a
significance level of 0.05. The results showed that partially Net Profit Margin (NPM)
had an effect on stock prices in the research period. While the Current Ratio and Debt
to Equity Ratio (DER) have no effect on stock prices. And the results of this study
show that the F test with a significance level of 0.025 is smaller than 0.05 so that the
Current Ratio, Debt to Equity Ratio (DER) and Net Profit Margin (NPM)
simultaneously affect stock prices in companies experiencing Unusual Market Activity
(UMA). ) in the research period.
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