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ABSTRAK 

Penelitian ini bertujuan untuk meneliti tentang harga saham perusahaan 
perbankan yang terdaftar di Bursa Efek Indonesia. Secara spesifik penelitian ini 
dilakukan untuk menguji adanya pengaruh Return On Assets (ROA), Net Interest 
Margin (NIM), Capital Adequacy Ratio (CAR), Non Performing Loan (NPL), Biaya 
Operasional terhadap Pendapatan Operasional (BOPO) terhadap harga saham 
perusahaan perbankan yang terdaftar di Bursa Efek Indonesia tahun 2017 – 2019. 
Populasi penelitian ini adalah seluruh perusahaan perbankan yang terdaftar di Bursa 
Efek Indonesia, dengan pemilihan sampel menggunakan Teknik purposive 
sampling dengan 30 perusahaan yang terpilih. Metode yang digunakan dalam 
penelitian ini adalah analisis regresi linier berganda.   

Hasil penelitian menunjukkan bahwa secara simultan variabel Return On 
Assets (ROA), Net Interest Margin (NIM), Capital Adequacy Ratio (CAR), Non 
Performing Loan (NPL), Biaya Operasional terhadap Pendapatan Operasional 
(BOPO) berpengaruh signifikan terhadap harga saham. Secara parsial Net Interest 
Margin (NIM), Non Performing Loan (NPL) dan Biaya Operasional terhadap 
Pendapatan Operasional (BOPO) tidak terdapat pengaruh signifikan terhadap harga 
saham, sedangkan pada variabel Return On Assets (ROA) dan Capital Adequacy 
Ratio (CAR),  terdapat pengaruh signifikan terhadap harga saham. 
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ABSTRACT  

This study aims to examine the stock prices of banking companies listed on 
the Indonesia Stock Exchange. Specifically, this research was conducted to examine 
the effect of Return On Assets (ROA), Net Interest Margin (NIM), Capital Adequacy 
Ratio (CAR), Non Performing Loans (NPL) and Operating Expense / Operating 
Income on stock prices of banking companies listed on the Indonesia Stock 
Exchange during the 2017 – 2019 period. The population of this study is all banking 
companies listed onn the Indonesia Stock Exchange, with sample selection using 
purposive sampling technique wuth 30 selected companies. The method used in this 
research is multiple linear regression analysis. 

 The result showed that simultaneously the variable Return On Assets (ROA), 
Net Interest Margin (NIM), Capital Adequacy Ratio (CAR), Non Performing Loans 
(NPL) and Operating Expense / Operating Income had a significant effect on stock 
prices. Partially, Net Interest Margin (NIM), Non Performing Loans (NPL) and 
Operating Expense / Operating Income don’t have a significant influence on stock 

prices, while the Return On Assets (ROA) and Capital Adequacy Ratio (CAR),, 
variable exist significant influence on stock prices.  
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