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ABSTRACT

This study aims to determine the effect of managerial ownership,
investment opportunity set, profitability on dividend policy on companies listed on
the Indonesia Stock Exchange. The population in this study were all companies
listed on the Indonesia Stock Exchange, amounting to 81 companies in the 2016-
2018 period. The sampling technique used was purposive sampling, so that the
final sample obtained was 36 companies listed on the Indonesia Stock Exchange
in the 2016-2018 period. Data analysis techniques used are descriptive analysis,
data noermality test, classic assumption test, multiple linear regression analysis
and coefficient test. The results.showed. that managerial ownership partially,
investment opportunity set influences dividend policy while profitability does not
affect dividend policy. Simultaneously managerial ownership, investment
opportunity set and profitability influence dividend policy.

Keywords: managerial ownership, investment opportunity set, profitability and
dividend policy

Vi



ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh kepemilikan
manajerial, investment opportunity set, profitabilitas terhadap kebijakan dividen
pada perusahaan yang terdaftar di Bursa Efek Indonesia. Populasi dalam
penelitian ini adalah seluruh perusahaan terdaftar di Bursa Efek Indonesia yang
berjumlah 81 perusahaan periode 2016-2018. Teknik penentuan sampel yang
digunakan adalah purposive sampling, sehingga sampel akhir yang didapatkan
adalah 36 perusahaan yang terdaftar di Bursa Efek Indonesia periode 2016-2018.
Teknik analisis data yang digunakan adalah analisis deskriptif, uji noermalitas
data, uji asumsi klasik, analisis regresi-linear berganda dan uji koefisien. Hasil
penelitian menunjukkan bahwa secara parsial kepemilikan manajerial, investment
opportunity set berpengaruh terhadap kebijakan dividen sedangkan profitabilitas
tidak berpengaruh terhadap kebijakan dividen. Secara simultan kepemilikan
manajerial, investment opportunity set dan profitabilitas berpengaruh terhadap
kebijakan dividen.

Kata Kunci: kepemilikan manajerial, investment opportunity set, profitabilitas
dan kebijakan dividen
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