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ABSTRAK

Penelitian ini bertujuan untuk mengetahui Kinerja Keuangan Perusahaan Sebelum
dan Sesudah Merger dan Akuisisi, dan untuk mengetahui Perbandingan Kinerja
Keuangan Perusahaan Sebelum dan Sesudah Merger dan Akuisisi Periode 2015-
2019. Metode yang digunakan dalam penelitian ini adalah analisis Deskriptif dan
Komperatif. Data yang digunakan dalam penelitian ini adalah data Sekunder yakni
Perusahaan Sebelum melakukan Merger dan Akuisisi periode 2015-2019 dan
Perusahaan Sesudah melakukan Merger dan Akuisisi periode 2015-2019 dengan
perusahaan yang sama, dan ukuransperusahaan yang hampir sama yang berjumlah
22 Perusahaan. Penelitian_ini menggunakan uji.beda Paired samples T-test dan
Wilcoxon Signed Rank Test. Hasil penelitian ini~menunjukan tidak terdapat
perbedaan kinerja-keuangan pada indikator Net Profit Margin (NPM), Current
Ratio (CR), Return Saham. Akan tetapi terdapat perbedaan kinerja keuangan pada
indikator kinerja keuangan Debt to Equity Ratio (DER) dan Total Assets Turn Over
(TATO):

Kata Kunci: Kinerja Keuangan, Merger dan Akuisisi, Net Profit Margin
(NPM), Current Ratio (CR), Debt to Equity Ratio (DER), Total Assets Turn Over
(TATO), Return Saham.
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ABSTRACT

This study aims to determine the Company's Financial Performance Before and
After Mergers and Acquisitions, and to determine the Comparison of the Company's
Financial Performances Before and After Mergers and Acquisitions for the 2015-
2019 Period. The method used in this research is descriptive and comparative
analysis. The data used in this study is secondary data, namely Companies Before
Mergers and Acquisitions for the 2015-2019 period and Companies After Mergers
and Acquisitions for the 2015-2019 period with the same company, and almost the
same company size, totaling 22 companies. This study uses a different test Paired
samples T-test and Wilcoxon Signed Rank Test.. The results of this study indicate
that there is no difference in financial performance on the indicators of Net Profit
Margin (NPM), Current Ratio (CR), Stock Return. However, there are differences
in financial performance on the financial performance indicators Debt to Equity
Ratio (DER) and Total Assets Turn Over (TATO).

Keywords: Financial Performance, Mergers and Acquisitions, Net Profit Margin
(NPM), Current Ratio (CR), Debt to Equity Ratio (DER), Total Assets Turn Over
(TATO), Stock Return.
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