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ABSTRACT 

 

This research aims to determine the effect of institutional ownership, independent 
commissioner, current ratio, total debt to total equity ratio, and firm size to financial 
distress on manufacturing companies listed on Indonesia Stock Exchange period 
2013-2015. Financial distress in this researchis proxy with Earning per Share (EPS). 

Data collection using purposive sampling method is a method of sampling with 
certain criteria, so that obtained sample of 89 observation. The method of analysis of 
this study using logistic regression analysis. 

Based on the results of the research indicates that institutional ownership has a 
positive and significant influence on financial distress, current ratio and firm size has 
a negative and significant influence on financial distress. Independent commissioners 
and total debt to total equity have no significant effect on financial distress. 

 

 

Keywords: financial distress, institutional ownership, independent commissioner, 
current ratio, total debt to total equity, firm size 
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ABSTRAK 

  

Penelitian ini bertujuan untuk mengetahui pengaruh kepemilikan institusional, 
komisaris independen, current ratio, total debt to total equity ratio, dan ukuran 
perusahaan terhadap financial distress pada perusahaan manufaktur yang terdaftar di 
Bursa Efek Indonesia periode 2013-2015. Financial distress dalam penelitian ini 
diproksikan dengan Earning Per Share (EPS). 

Pengumpulan data menggunakan metode purposive sampling yaitu suatu metode 
pengambilan sampel dengan kriteria tertentu, sehingga diperoleh sampel sebanyak 89 
pengamatan. Metode analisis dari penelitian ini menggunakan analisis regresi 
logistik. 

Berdasarkan hasil penelitian menunjukkan bahwa kepemilikan institusional 
memiliki pengaruh positif dan signifikan terhadap financial distress, current ratiodan 
ukuran perusahaan memiliki pengaruh negatif dan signifikan terhadapfinancial 
distress. Sedangkan komisaris independen dan total debt to total equity  tidak 
memiliki pengaruh signifikan terhadapfinancial distress. 
 
 
 
Kata Kunci: financial distress, kepemilikan institusional, komisaris independen, 

current ratio, total debt to total equity, ukuran perusahaan 
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