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ABSTRACT 
 
 
 This research aims to analyze  the influence of free cash flow, profitability 
(return on investement), current ratio, and leverage (debt equity ratio) on dividend 
policy (dividend payout ratio) on property and real estate company in Indonesia 
Stock Exchange. 
 The population in this research is the entire property and real estate 
company listed on the Indonesia Stock Exchange 2011-2015 period by using 
purposive sampling technique. Based on the criteria set, the selected observation 
sample is 12 companies. This research is secondary data and tested using descriptive 
test, classical assumption test and hypothesis testing. The analysis tool used is SPSS 
version 22. 
 The results showed that partially profitability (return on investement) 
variables affect the dividend policy (dividend payout ratio). While the variable free 
cash flow (cash flow), liquidity (current ratio), and leverage (debt equity ratio) does 
not affect the dividend policy (dividend payout ratio). Simultaneous tests show that 
free cash flow, profitability (return on investement), current ratio, and leverage (debt 
equity ratio) have no effect on dividend payout ratio. 
 
 
Keywords: Free Cash Flow, Return on Investments, the Current Ratio, Debt Equity 

Ratio and Dividend Payout Ratio. 
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ABSTRAK 

 

Penelitianinidilakukanuntukmengetahuiperngaruharuskasbebas (free cash 
flow), profitabilitas (return on investement), likuiditas (current ratio), danleverage 
(debt equity ratio) terhadapkebijakandividen (dividend payout ratio) padaperusahaan 
properti dan real estate di Bursa Efek Indonesia. 

 Populasi dalam penelitian iniadalahseluruhperusahaanpropertidan real estate 
yang terdaftar di Bursa Efek Indonesia periode 2011-2015 
denganmenggunakanteknikpurposive sampling.Berdasarkankriteria yang ditetapkan, 
sampelobservasi yang terpilih sebanyak 12 perusahaan.Penelitianiniberupa data 
sekunderdandiujimenggunakan, ujideskriptif, 
ujiasumsiklasikdanpengujianhipotesis.Alatanalisis yang digunakanadalah SPSS versi 
22. 

 Hasil penelitianmenunjukkansecaraparsial variable profitabilitas (return on 
investement) berpengaruhterhadapkebijakandividen (dividend payout 
ratio).Sedangkan variable aruskasbebas (free cash flow), likuiditas (current ratio), 
danleverage (debt equity ratio) tidakberpengaruhterhadapkebijakandividen (dividend 
payout ratio).Ujisimultanmenunjukkanbahwaaruskasbebas (free cash flow), 
profitabilitas (return on investement), likuiditas (current ratio), danleverage (debt 
equity ratio) tidakberpengaruhterhadapkebijakandividen (dividend payout ratio). 

  

Kata Kunci:Free Cash Flow, Return On Investement, Current Ratio, Debt Equity 
Ratio dan Dividen Payout Ratio. 
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