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ABSTRAK 

 

Penelitian ini bertujuan untuk  mengetahui pengaruh likuiditas , leverage dan 

profitabilitas terhadap Financial Distress pada perusahaan Industri Sub Sektor 

Farmasi.  

Populasi dalam penelitian ini adalah Perusahaan Farmasi yang terdaftar di 

Bursa Efek Indonesia (BEI) dengan tahun periode 2015 – 2020. Berdasarkan 

kriteria yang ditentukan , sampel dalam penelitian ini sebanyak 10 perusahaan 

dengan metode nonprobability sampling. Data yang digunakan dalam penelitian ini 

merupakan data sekunder , yaitu data annual report  dan laporan keuangan tahunan 

perusahaan farmasi yang diperoleh dari website BEI, www.idx.co.id Teknik 

analisis yang digunakan adalah analisis logistik.  

Hasil  penelitian ini menunjukan bahwa secara parsial Debt to Assets Ratio 

berpengaruh positif terhadap Financial Distress Perusahaan Farmasi Indonesia, 

akan tetapi Current Ratio , Cash Ratio , Debt to Equity Ratio , Return On Assets 

dan Return On Equity tidak berpengaruh terhadap Financial Distress. Secara 

Simultan Current Ratio , Cash Ratio, Debt to Assets Ratio , Debt to Equit Ratio , 

Return On Assets dan Return On Equity berpengaruh terhadap Financial Distress 

di perusahaan Farmasi Indonesia. 

 

 

Kata Kunci :  Current Ratio , Cash Ratio , Debt to Assets Ratio , Debt to Equity 

Ratio, Return On Assets , Return On Equitty , Financial Distress. 
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ABSTRACT 

 

 

The objective of research is to analyze of liquidity , leverage and 

profitability on Financial Distress of Pharmaceutical Industry Sub Sector 

Companies. 

  The populations in this study are Pharmaceutical companies listed on the 

Indonesia Stock Exchange (IDX) with a period of 2015 – 2020. Based on the 

specified criteria, the sample in this study was 10 companies using the 

nonprobability sampling method. The data used in this study is secondary data, 

namely annual report data and annual financial reports of pharmaceutical 

companies obtained from the IDX website www.idx.co.id The analytical technique 

used is logistical analysis. 

  The results of this study indicate that the parsial Debt to Assets Ratio has a 

positive effect on the Financial Distress of Indonesian Pharmaceutical Companies 

, but the Current Ratio, Cash Ratio , Debt to Equity Ratio , Return On Assets , 

Return On Equity have no effect on Financial Distress of Indonesian 

Pharmaceutical Companies. Simultaneously Current ratio , Cash Ratio, Debt to 

Assets Ratio, Debt to Equity Ratio, Return On Assets, Return On Equity efeect on 

the Financial Distress of Indonesian Pharmaceutical Companies. 

 

 

 

Keywords: Current Ratio , Cash Ratio, Debt to Assets Ratio , Debt to Equity Ratio, 

Return On Assets, Return On Equity , Financial Distress.
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