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ABSTRACT

High stock returns are the main goal of an investor in investing in stocks in
the capital market. However, in stock investment, stock returns can increase or even
decrease drastically, meaning that stock returns can be profitable and can also be
detrimental for investors, because of the many factors that influence this. The
purpose of this study was to determine how the effect of Current Ratio (CR), Debt
to Equity Ratio (DER), Total Asse Qver (TATO), Return on asset (ROA), and
Price to Book Value (PBV) Qg Manufacturing companies listed in
the Indonesia Stock Exgh

value of
have an
esia Stock

(PBV), Stock
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ABSTRAK

Return saham yang tinggi merupakan tujuan utama seorang investor dalam
berinvestasi saham di pasar modal. Namun dalam investasi saham, return saham
dapat mengalami kenaikan atau bahkan penurunan yang drastis artinya return
saham dapat menguntungkan dan dapat pula merugikan bagi investor, karena
banyaknya faktor yang mempengaruhi hal tersebut. Tujuan dari penelitian ini
adalah untuk mengetahui bagaimaas garuh Current Ratio (CR), Debt to Equity
Return on asset (ROA), dan Price to
perusahaan Manufaktur yang

viii



DAFTAR ISI

Halaman SampPuUl..........ooo s i
Surat Pernyataan Karya Sendiri ..o ii
Lembar Pengesahan SKIIPSI.........cooiiiiiiiiiiiiieiesce s ii
Lembar Pengesahan Penguji........ . ...................ccoooiiiiiiin e iv

Kata Pengantar ............. N ... v

Abstrak............. A \ O WY B A VA S e vii

BAB Il LANDASAN TEORI ....ooiiiiiiiie e 10
2.1 REUIN SBNAM ...t 10
2.1.1 Pengertian Return Saham ...........cccoeiveieiieie e 10

2.1.2  Jenis-jenis Return Saham .........cccocevviieiiene e 11

2.1.3 Faktor-faktor Return Saham...........ccccooviiiiiiniiciiceeeee 12

2.2 CUrrent ratio (CR) ...ioveieeie e sieesie et sre e e 13



2.3 Debt to Equity Ratio (DER)........cccooiiiieiicie e 14

2.4 Total Asset TUrN OVEr (TATO) ... 15
2.5 Return On ASSEt (ROA) ......oiieiiee sttt ste et 17
2.6 Price t0 BOOK Value (PBV).....cccoiiiieiieie e 18
2.7 Penelitian TerdaNulU ..........cccooviiiiiiiiiee e 19
2.8 Kerangka Pemikiran....... o ................oooviiieiienieee e 22

2.9 avariabel ... 23
................... 23

23

..... 24

...... 25

26

.................. 26

BAB |1l METO ENELRFAN 8 8. . T e ...................... 29
3.1 Waktu dan T T I o eeeereereenens 29
3.2 Desain PENEILIAN ........coveiiiiiiiiieiiieet e 29
3.3 HIPOLESIS .ttt ettt et 30
3.4 Variabel Penelitian dan Skala Pengukuran ..............ccoceoevniniininennincnnns 31
3.4.1 Variabel Penelitian ... 31
3.4.2  Variabel Operasional............ccccooiiiiiiiiiiiii e 34



3.5 Metode Pengumpulan Data...........ccccveieieeieiiie e 37

3.8 JBNIS DALA ..o eee ettt aaaaaaaaan 37
3.7 Populasi dan SAMPEL........ccoveiiiieiieiece e 38
3.8 Metode ANAISIS DAtA........ooeeeeeeeee ettt e e e e e e 39

.......................................................................................................... 63

4.3.4 Pengaruh Return On Asset (ROA) Terhadap Return Saham........... 64

4.3.5 Pengaruh Price to Book Value (PBV) Terhadap Return Saham...... 65

BAB V KESIMPULAN DAN SARAN ...ttt 67

Xi



5.1 KESIMPUIAN .ocviiiiiiec e reenae s 67
5.2 SAIAN ©eeiiie it nres 68

DAFTAR PUSTAKA .o e 69

LAMPIRAN ... r e 72




DAFTAR TABEL

Tabel Hal.
2.1 Penelitian Terdahulu...........cccooiiiiiiii e 19
3.1 Operasional Variabel ... 34

4.1 Rincian Sampel Pene i ... 45
4.2 Daftar Namad AN U IV ... 46

43 i ) ,9 ................... 48

Xiii



Gambar

2.1 Kerangka Pemikiran

DAFTAR GAMBAR




DAFTAR LAMPIRAN

Lampiran

1.  Daftar Riwayat Hidup

2. Hasil Data Penelitian .

3. Hasil Output SPSS.....





