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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui apakah ada pengaruh 

Profitabilitas, Leverage, Likuiditas, dan Aktivitas terhadap Kebijakan Dividen 

pada perusahaan farmasi yang terdaftar di Bursa Efek Indonesia periode tahun 

2017 – 2022. 

 

Penelitian ini menggunakan jenis data kuantitatif berupa data sekunder yang 

berbentuk laporan keuangan perusahaan sub sektor farmasi yang terdaftar di 

Bursa Efek Indonesia tahun 2017 - 2022. Penelitian ini menggunakan metode 

analisis data. Teknik pengumpulan data menggunakan purposive sampling, 

dimana pengambilan sampelnya dilakukan melalui suatu kriteria. Hasil dari 

pengujian regresi yang telah dilakukan oleh peneliti menggunakan program 

Statistik SPSS versi 25. 

 

Secara parsial Return on Asset dan Current Ratio tidak berpengaruh 

signifikan terhadap Dividend Payout Ratio, sedangkan Debt to Asset Ratio dan 

Receivable Turn Over berpengaruh secara signifikan terhadap Dividend Payout 

Ratio. Secara simultan, Return on Asset, Debt to Asset Ratio, Current Ratio, dan 

Receivable Turn Over terdapat pengaruh terhadap Dividend Payout Ratio. 

 

Kata Kunci:  Return on Asset, Debt to Asset Ratio, Current Ratio, Receivable 

Turn Over , dan Dividend Payout Ratio. 
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ABSTARCT 

 

This study aims to determine whether there is an effect of Profitability, 

Leverage, Liquidity, and Activity on Dividend Policy in pharmaceutical 

companies listed on the Indonesia Stock Exchange for the period 2017 – 2022. 

 

This study uses quantitative data types in the form of secondary data in the 

form of financial statements of pharmaceutical sub-sector companies listed on the 

Indonesia Stock Exchange in 2017 - 2022. This research uses data analysis 

methods. Data collection techniques use purposive sampling, where sampling is 

carried out through a criterion. The results of the regression testing that has been 

carried out by researchers use the SPSS Statistics program version 25. 

 

Partially, the Return on Assets and Current Ratio have no significant effect 

on the Dividend Payout Ratio, while the Debt to Asset Ratio and Receivable Turn 

Over have a significant effect on the Dividend Payout Ratio. Simultaneously, 

Return on Assets, Debt to Asset Ratio, Current Ratio, and Receivable Turn Over 

have an effect on the Dividend Payout Ratio. 

 

Keywords: Return on Assets, Debt to Asset Ratio, Current Ratio, Receivable Turn 

Over, and Dividend Payout Ratio. 
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