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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh perputaran kas, beban
operasional, efisiensi modal kerja, dan tax planning terhadap kinerja keuangan pada
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) selama
periode 2021-2024.

Pendekatan kuantitatif digunakan dalam penelitian ini dengan metode
analisis regresi linear berganda. Data diperoleh melalui studi dokumentasi dari
laporan keuangan tahunan perusahaan. Sampel dalam penelitian ini terdiri dari 108
perusahaan dengan total 432 observasi data.

Hasil penelitian menunjukkan bahwa secara parsial, variabel perputaran kas,
efisiensi modal kerja, dan fax planning berpengaruh positif dan signifikan terhadap
kinerja keuangan. Sementara itu, variabel beban operasional berpengaruh negatif
dan signifikan terhadap kinerja keuangan. Secara simultan, keempat variabel
independen tersebut juga terbukti berpengaruh secara signifikan terhadap kinerja
keuangan perusahaan. Temuan ini menunjukkan pentingnya pengelolaan kas,
efisiensi kerja, serta strategi perpajakan yang tepat dalam mendukung performa

keuangan perusahaan manufaktur.

Kata Kunci : Perputaran kas, Beban operasional, Efisiensi Modal Kerja, Tax

Planning, Kinerja Keuangan.
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ABSTRACT

This Study aims to analyze the effect of cash turnover, operating expenses,
working capital efficiency, and tax planning on the financial performance of
manufacturing companies listed on the Indonesia Stock Exchange (IDX) during the
2021-2024 period.

A quantitative approach was used with multiple linear regression analysis.
Data were collected through documentation of annual financial reports. The
sample consisted of 108 companies with a total of 432 data observations.

The results show that partially, cash turnover, working capital efficiency,
and tax planning have a positive and significant effect on financial performance.
Meanwhile, operating expenses have a negative and significant effect on financial
performance. Simultaneously, all four independent variables also have a significant
effect on the financial performance of the companies. These findings highlight the
importance of cash management, work efficiency, and proper tax planning

strategies in supporting the financial performance of manufacturing companies.

Keywords : Cash turnover, Operating expenses, Working capital efficiency,

Tax planning, Financial performance.
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