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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh Good Corporate 

Governance (GCG) terhadap Kinerja Keuangan dengan Manajemen Risiko 

sebagai variabel moderasi. GCG pada penelitian ini diukur dengan dua 

indikator yaitu Kepemilikan Manajerial dan Kepemilikan Institusional 

sedangkan Kinerja Keuangan diukur dengan Return On Asset (ROA), dan 

Manajemen Risiko diukur dengan Non Performing Loan (NPL). Populasi pada 

penelitian ini adalah seluruh perusahaan perbankan yang terdaftar di Bursa 

Efek Indonesia periode 2017-2020. Sampel pada penelitian ini dipilih 

menggunakan purposive sampling sehingga menghasilkan sampel sebanyak 

12 perbankan dari total 43 perbankan yang dijadikan populasi pada penelitian. 

Teknik analisis data menggunakan analisis regresi data panel dengan bantuan 

software Eviews 12 Student Version. Hasil dari penelitian ini menyatakan 

bahwa Kepemilikan Institusional secara parsial berpengaruh negatif terhadap 

Kinerja Keuangan. Sedangkan, Kepemilikan Manajerial tidak memiliki 

pengaruh terhadap Kinerja Keuangan . Manajemen Risiko sebagai variabel 

moderasi dapat memperkuat hubungan antara Kepemilikan Institusional 

dengan Kinerja Keuangan. Namun, Manajemen Risiko tidak dapat 

memperkuat hubungan antara Kepemilikan Manajerial dengan Kinerja 

Keuangan. 

 

Kata Kunci : Kepemilikan Manajerial, Kepemilikan Institusional, Kinerja 

Keuangan, Manajemen Risiko, ROA, NPL. 

 

 

 

 

 



viii 
 

ABSTRACT 

 

This study aims to determine the effect of Good Corporate Governance 

(GCG) on Financial Performance with Risk Management as a moderating 

variable. GCG in this study is measured by two indicators, namely 

Managerial Ownership and Institutional Ownership, while Financial 

Performance is measured by Return on Assets (ROA), and Risk Management 

is measured by Non Performing Loans (NPL). The population in this study 

were all banking companies listed on the Indonesia Stock Exchange for the 

period 2017-2020. The sample in this study was selected using purposive 

sampling so as to produce a sample of 12 banks from a total of 43 banks that 

were used as the population in the study. The data analysis technique used 

panel data regression analysis with the help of Eviews 12 Student Version 

software. The results of this study state that institutional ownership partially 

has a negative effect on financial performance. Meanwhile, Managerial 

Ownership has no effect on Financial Performance. Risk Management as a 

moderating variable can strengthen the relationship between Institutional 

Ownership and Financial Performance. However, Risk Management cannot 

strengthen the relationship between Managerial Ownership and Financial 

Performance. 

 

Keywords: Managerial Ownership, Institutional Ownership, Proportion 

Board of Independent Commissioners, Financial Performance, Risk 

Management,jROA,NPL. 
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